
 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
  
 

10 June 2019  
June 10, 2019 

    1 Month 3 Month 6 Month 1 Year   Inception (CAGR) 

Portfolio 3.4% 11.02% 6.8% -7.3% 65.1% 

BSE 500 0.0% 7.7% 6.0% 3.6% 43.0% 
 

Monthly Top Gainers Top Losers 

Kaveri Seed 22.2% Arvind Fashions -19.5% 

Vinati Organics 21.4% Balkrishna Industries -14.9% 

JK cement 15.7% Lupin -14.9% 

L&T 15.1% Yes Bank -11.0% 

LIC Housing 11.9% Arvind Ltd -11.0% 
 

Portfolio Holdings:                                                               *May 31, 2019 

Company 
No. of 
Stocks 

Portfolio  
Current Weight 

Market Cap 
(INR mn) 

CMP* 

Amara Raja Batteries 63 2.4% 109141 640 

Anveshan Heavy Engineering 13 0.4% 5179 507 

Arvind Fashions 71 3.5% 47201 805 

Arvind Ltd 356 1.6% 19202 74 

Ashok Leyland 482 2.6% 259060 88 

Asian Paints 103 8.8% 1345467 1404 

Balkrishna Industries 78 3.7% 150449 778 

Emami 88 1.9% 157629 348 

HCL Tech 57 3.8% 1473936 1088 

ICICI Bank 165 4.2% 2716540 422 

JK cement 108 6.8% 80718 1045 

Kajaria 156 6.0% 101092 636 

Kaveri Seed 58 1.9% 34330 544 

KEC International 203 3.9% 81703 319 

Kotak Mahindra Bank 73 6.7% 2887333 1513 

L&T 27 2.5% 2178277 1553 

LIC Housing 163 5.5% 280340 556 

Lupin 11 0.5% 335630 742 

PI Industries 47 3.2% 157217 1138 

RBL Bank 60 2.5% 293174 687 

V Guard 250 3.6% 100300 235 

Vinati Organics 83 11.0% 112744 2188 

Cash 
  

13.1%     

Total 
  

100%     

 

** Arvind Ltd. demerged into three entities viz. Anveshan Heavy Engineering Ltd., Arvind 

Ltd. and Arvind Fashion Ltd. The effect of this has been incorporated in our portfolio, and 

a result of which is the inclusion of small cap in the allocation.  
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              Cholamandalam Securities Limited                                                                                                                                                                               

Member: BSE,NSE,MSE 
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001. 
Website: www.cholawealthdirect.com 
Email id – customercarewm@chola.murugappa.com 
CIN U65993TN1994PLC028674 
 

Chola Securities is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid and small caps with a focus on companies 

from southern India.  

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with 

extensive experience in the Asset management industry. 
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Mugilan K Technical Analyst +91-44 - 4004 7353 mugilank@chola.murugappa.com 

Keerthi S Fundamental Analyst +91-44 - 4004 7363 keerthi@chola.murugappa.com 

Sai Lavanya K Fundamental Analyst +91-44 - 4004 7266 sailk@chola.murugappa.com 

Sahil Jain Associate +91-44 - 4004 7360 sahilj@chola.murugappa.com 

INSTITUTIONAL SALES 
Venkat Chidambaram Head of FII Business  & Corporate Finance* +91-44 - 24473310 venkatc@chola.murugappa.com 

Kishore K Ganti Mumbai +91-22-26597239 kishorekg@chola.murugappa.com 

Bhavesh Katariya Mumbai +91-9860297739 bhaveshgk@chola.murugappa.com 

Sudhanshu Kumar Institutional Equities* +91 - 9953175955 sudhanshuk@chola1.murugappa.com 
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of 
an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific 
investment objectives, financial situation, or any particular needs of any of the persons who receive it. 
 
The research analyst who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the subject securities or issuers; and 
(2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this report.  This report has been prepared on the basis of 
information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive information, but we make no 
representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this 
statements as may be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction 
in or deal as agent in or for the securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should 
seek the advice of a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will 
depend on an investor’s individual preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or 
redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  
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