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Indices Close Previous Chg.% Indian Markets
SENSEX 60,656 60,093 0.94% > Indian shares posted strong gains despite mixed global cues and
NIFTY 18,053 17,895 y— Weak.ness in rupee as the dollar rebounded overseas on growth
worries.
NIFTY BANK 42,235 42,168 0.16% . i
» Tata Metaliks: The Tata Group company has reported a profit of Rs
0,
NIFTY AUTO 12,822 12,749 0.57% 9.48 crore for the December FY23 quarter, falling 74 percent year-
NIFTY IT 29,498 29,265 0.80% on-year dented by weak operating performance. Input cost and
finance cost hit the bottom line. However, revenue from operations
Indices Close ‘ Previous  Chg.% grew by 14.5 percent YoY to Rs 790.23 crore for the quarter.

DJIA 33,911 34,303 -1.14% » Glenmark Pharmaceuticals: The pharma company entered into an
NASDAQ 11,095 11,079 0.14% agreement with Eris Oaknet Healthcare, a wholly owned subsidiary
S&P 500 3,991 3,999 -0.20% of Eris LlfeSC|encgs, to divest the .tal|. brands from |ts. dermatglogy

segment, for India and Nepal territories. The transaction cost is Rs

DAX 15,187 15,134 0.35% ) } )

340.48 crore. The divested tail brands include Onabet, Halovate,
CAC 40 7,077 7,043 0.48% . . )
’ Sorvate, Luligee, Demelan, Aceret, Dosetil, Revize, and Powercort,
FIEE S0 75 7ol A2 and their sub-brands. This divestment is in line with Glenmark’s
HANG SENG 21,578 21,747 -0.78% strategy of focusing on its leading brands in the dermatology
SSE INDEX 3,224 3,228 -0.10% segment.

NIKKIE 225 26,139 25,822 1.23% » Gokaldas Exports: Goldman Sachs Asset Management International
bought an additional 0.018 percent stake in the company via open
Nifty Gainers Chg.% Nifty Losers Chg.% market transactions on January 13. With this, its shareholding in

Gokaldas rose to 5.003 percent, from 4.985 percent earlier.

LT 3.73 SBIN -1.59 . . e
» ICICI Prudential Life Insurance Company: The life insurance
HINDUNILVR 2.73 BAJAJFINSV -0.80 company has recorded a 29 percent year-on-year fall in standalone

profit at Rs 220.63 crore for quarter ended December FY23. Net

. premium income grew by 4.3 percent YoY to Rs 9,464.5 crore in
Type Current Previous

Q3FY23.
Gold 190990 1921.70 1 Global & Asian market overview
Brent Crude 86.78 84.37 » US stocks The gains on the day extended a recent upward trend,
helping the major averages moved sharply higher for the week. The
T TChange | initial weakness on Wall Street came as traders looked to cash in on
Current Previous (ST . . . .
bps some the recent strength in the markets amid a negative reaction to
G- Sec -6.54% GOI 7.346 7.317 2.9 earnings news from several big-name financial companies.
I S sy 52 octe) Y > European stocks closed modestly higher with investors assessing
10 Year US

3.535 3.511 2.4 inflation and growth outlook and focusing on the earnings season.
Data from Destatis showed German wholesale price inflation eased

_ to 12.8% in December from 14.9% in November.
» Asian stocks turned in a mixed performance as China growth data

Treasury

Repo Rate 6.25 beat forecasts and caution prevailed ahead of a Bank of Japan policy
Cash Reserve Ratio 4.50 meeting. The dollar index gained in Asian trading, making gold more
expensive for buyers holding other currencies.
RBI Bank Rate 6.50
Debt Market

Statutory Liquidity Ratio 18.00 . .

» G-sec The G-sec prices closed lower. Subsequently, the yield on the
CPI 5.72 G-sec, increased 0.7bps and closed at 7.317%.

» US Treasury Bond prices moved roughly sideways going into the
close, ending the day in negative territory.
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Trading guidelines

» This model is based on the premise that the PIVOT is the most
important price level that decides the intraday trend. Much like how the door
or a window hangs by a hinge and sways in the wind, the intraday trend also
hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility
and market sentiments prevailing in the market. Hence its importance in
intraday trading.

» Wait for the market price to stabilize after opening in the first 30
minutes of trading.

» Opening Price is considered around close of previous day. Avoid
BUYING if prices open abnormally high and avoid selling if prices open too low.

» If the market price is stable above the pivot level after 20-30 minutes
of opening, then GO LONG and book profit near the resistant level (R1 & R2)

» If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level (S1 & S2)

Stop loss

Since you are aware of the 'potential returns' at the time of initiating an
intraday trade (difference between the entry price and profit targets), you
should set up an appropriate STOP LOSS around 1% above / below of the
trade price or a level comfortable to you, to protect yourself if the market

turns and goes against you.

Alternate strategy

If you have already initiated a trade with clear-cut profit targets and a stop loss
level, and find during the course of the trading day that the market turns and
goes the other way and crosses the TREND LEVEL, then trade again: For
instance, if your first trade was a LONG trade and the market price drops
through the TREND LEVEL to lower price levels, then GO SHORT and if your
first trade was a SHORT trade and the market price rises through the TREND
LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation,
or any particular needs of any of the persons who receive it.

The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her
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